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Independent Auditors’ Report 

Board of Trustees 
La Cima Charter School 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of La Cima Charter School (a nonprofit 
organization), which comprise the statements of financial position as of June 30, 2022 and 
2021, and the related statements of activities, functional expenses and cash flows for the years 
then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of La Cima Charter School as of June 30, 2022 and 2021, and the 
changes in its net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Our 
responsibilities under those standards are further described in the Auditors’ Responsibilities for 
the Audit of the Financial Statements section of our report. We are required to be independent 
of La Cima Charter School and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audits. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about La Cima 
Charter School's ability to continue as a going concern within one year after the date that the 
financial statements are available to be issued. 

PKF O’CONNOR DAVIES, LLP 
500 Mamaroneck Avenue, Harrison, NY 10528 I Tel: 914 381 8900 I Fax: 914 381 8910 I www pkfod com 

PKF O’Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any responsibility or liability for 
the actions or inactions on the part of any other individual member firm or firms 



 

 

 

 

 

Board of Trustees 
La Cima Charter School 
Page 2 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user 
based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and 
Government Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to 
those risks. Such procedures include examining, on a test basis, evidence regarding the 
amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of  La Cima Charter School's internal control. 
Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about La Cima Charter School's ability to 
continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 



 

 

 
  

 

 

 

 

 

Board of Trustees 
La Cima Charter School 
Page 3 

Report on Supplementary Information 

Our audits were conducted for the purpose of forming an opinion on the financial statements as 
a whole. The accompanying schedule of expenditures of federal awards, as required by Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards, is presented for purposes of additional 
analysis and is not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the information is 
fairly stated in all material respects in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
October 13, 2022, on our consideration of La Cima Charter School's internal control over 
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is solely to 
describe the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of La Cima Charter 
School's internal control over financial reporting or on compliance. That report is an integral part 
of an audit performed in accordance with Government Auditing Standards in considering La 
Cima Charter School's internal control over financial reporting and compliance.  

Harrison, New York 
October 13, 2022 



                  
       

              

                  
              

                          
           

        

La Cima Charter School 

Statements of Financial Position 

ASSETS 
Current Assets 

Cash 
Grants and contracts receivable 
Prepaid expenses and other current assets 

Total Current Assets 

Investments 
Property and equipment, net 
Security deposits 
Restricted cash 

$       

$  

June 30, 
2022 2021 

42,688 $     983,472 
293,322 202,820 
16,208 29,817 

352,218 1,216,109 

1,103,466 1,178,100 
984,680 480,442 

5,330 13,765 
100,044 100,024 

2,545,738 $  2,988,440 

LIABILITIES AND NET ASSETS 
Current Liabilities 

Accounts payable and accrued expenses 
Accrued payroll and payroll taxes 
Refundable advances 

Total Current Liabilities 

Paycheck Protection Program loan payable 
Total Liabilities 

Net assets, without donor restrictions 

$     

$  

216,087 $     194,509 
308,740 347,648 
32,610 11,915 

557,437 554,072 

- 900,000 
557,437 1,454,072 

1,988,301 1,534,368 

2,545,738 $  2,988,440 

See notes to financial statements
 4 



                   

                 
        

        
              
        

        
        

                          

             

        

La Cima Charter School 

Statements of Activities 

REVENUE AND SUPPORT 
State and local per pupil operating revenue 
Federal grants 
Federal E-Rate and IDEA 
State grants 
Other income 
Investment income (loss), net 

Total Revenue and Support 

$  

Year Ended June 30, 
2022 2021 

3,561,042 $  4,639,482 
1,026,874 261,685 

42,030 81,098 
- 26,935 

15,615 1,356 
(74,608) 13,481 

4,570,953 5,024,037 

EXPENSES 
Program Services 

Regular education 
Special education 

Total Program Services 
Supporting Services 

Management and general 
Total Expenses 

3,077,477 
794,188 

3,871,665 

1,145,355 
5,017,020 

3,127,360 
807,060 

3,934,420 

1,235,661 
5,170,081 

Gain on forgivess of Paycheck 
Protection Program loan 900,000 -

Change in Net Assets 453,933 (146,044) 

NET ASSETS 
Beginning of year 1,534,368 1,680,412 

End of year $  1,988,301 $  1,534,368 

See notes to financial statements
 5 
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La Cima Charter School 

Statements of Cash Flows 

CASH FLOWS FROM OPERATING ACTIVITIES 
Change in net assets 
Adjustments to reconcile change in net assets 
   to net cash from operating activities 

Depreciation and amortization 
Gain on forgiveness of Paycheck Protection Program loan 
Unrealized loss (gain) on investments 
Changes in operating assets and liabilities 

Grants and contracts receivable 
Prepaid expenses and other current assets 
Security deposits 
Accounts payable and accrued expenses 
Accrued payroll and payroll taxes 
Refundable advances 

Net Cash from Operating Activities 

$       

Year Ended June 30, 
2022 2021 

453,933 $    (146,044) 

182,113 129,983 
(900,000) -

74,634 (13,437) 

(90,502) (30,725) 
13,609 (2,459) 

8,435 -
21,578 103,591 

(38,908) (81,586) 
20,695 11,915 

(254,413) (28,762) 

CASH FLOWS FROM INVESTING ACTIVITY 
Purchases of property and equipment (686,351) (168,283) 

CASH FLOWS FROM FINANCING ACTIVITY 
Proceeds from Paycheck Protection Program loan - 900,000 

Net Change in Cash and Restricted Cash (940,764) 702,955 

CASH AND RESTRICTED CASH 
Beginning of year 1,083,496 380,541 

End of year $       142,732 $  1,083,496 

See notes to financial statements
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La Cima Charter School 

Notes to Financial Statements 
June 30, 2022 and 2021 

1. Organization and Tax Status 

La Cima Charter School (the “School”) is a New York State, not-for-profit educational 
corporation that was incorporated on January 15, 2008 to operate a charter school pursuant to 
Article 56 of the Education Law of the State of New York. The School was granted a provisional 
charter on January 15, 2008 valid for a term of five years and renewable upon expiration by the 
Board of Regents of the University of the State of New York (the “Board of Regents”). The 
Board of Regents approved and issued several renewals of the Schools charter expiring on 
June 30, 2025. The School’s mission is to prepare students for academic and life-long success 
through a rigorous and relevant academic program. The School’s vision is to develop scholars 
who have the intellectual capacity, the emotional strength of character and the social capital to 
be individually successful, and to act as effective change-makers in their communities. Classes 
commenced in Bedford-Stuyvesant, Brooklyn, New York, in August 2008 and the School 
provided education to approximately 183 students in grades kindergarten through fifth during 
the 2021-2022 academic year. 

The School shares space with a New York City public school at no annual cost. The School 
occupies approximately 9,750 square feet on one floor of a public school building. The School 
also shares the gymnasium and cafeteria with the public school which approximates 4,375 
square feet. The School is not responsible for rent, utilities, custodial services, maintenance 
and school safety services other than security related to the School’s programs that take place 
outside the district’s school day. The School was unable to determine a value for the 
contributed space and related services and did not record any value for use of donated facilities 
or services. 

The New York City Department of Education provides free lunches and reduced-price lunches 
and transportation directly to some of the School’s students. Such costs are not included in 
these financial statements. The School covers the unreimbursed cost of lunches for children 
not entitled to the free lunches. The Office of Pupil Transportation provides free transportation 
to the majority of students during the district’s school days. 

Except for taxes that may be due for unrelated business income, the School is exempt from 
federal income taxes under Section 501(c)(3) of the Internal Revenue Code and from state and 
local income taxes under comparable laws. 

2. Summary of Significant Accounting Policies 

Basis of Presentation and Use of Estimates 

The accompanying financial statements have been prepared in accordance with accounting 
principles generally accepted in the United States of America (“U.S. GAAP”), which requires 
management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. 
Accordingly, actual results could differ from those estimates. 
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La Cima Charter School 

Notes to Financial Statements 
June 30, 2022 and 2021 

2. Summary of Significant Accounting Policies (continued) 

Net Asset Presentation 

Resources for various purposes are classified for accounting and reporting purposes into net 
asset categories established according to nature and purpose as follows: 

Net assets without donor restrictions - consist of resources available for the general support 
of the School’s operations. Net assets without donor restrictions may be used at the 
discretion of the School’s management and/or the Board of Trustees. 

Net assets with donor restrictions – represents amounts restricted by donors for specific 
activities of the School or to be used at a future date. The School records contributions as 
net assets with donor restrictions if they are received with donor stipulations that limit their 
use either through purpose or time restrictions. When a donor restriction expires, that is, 
when a time restriction ends or a purpose restriction is fulfilled, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the 
statements of activities as net assets released from restrictions. The School had no net 
assets with donor restrictions as of June 30, 2022 and 2021. 

Restricted Cash 

Under the provisions of its Charter, the School established an escrow account to pay for legal 
and audit expenses that would be associated with a dissolution, should it occur. 

The following table provides a reconciliation of cash and restricted cash reported within the 
statements of financial position to the amounts presented in the statements of cash flows as of 
June 30: 

2022 2021 
Cash $       42,688 $     983,472 
Restricted Cash 100,044 100,024 

$     142,732 $  1,083,496 

Fair Value Measurements 

The School follows U.S. GAAP guidance on Fair Value Measurements which defines fair 
value and establishes a fair value hierarchy organized into three levels based upon the input 
assumptions used in pricing assets. Level 1 inputs have the highest reliability and are 
related to assets with unadjusted quoted prices in active markets. Level 2 inputs relate to 
assets with other than quoted prices in active markets which may include quoted prices for 
similar assets or liabilities or other inputs which can be corroborated by observable market 
data. Level 3 inputs are unobservable inputs and are used to the extent that observable 
inputs do not exist. 

Investment Valuation 

Investments are stated at fair value. 

10 



 

 

 

La Cima Charter School 

Notes to Financial Statements 
June 30, 2022 and 2021 

2. Summary of Significant Accounting Policies (continued) 

Investment Income Recognition 

Purchases and sales of securities are recorded on a trade date basis. Interest income is 
recorded on the accrual basis and dividends are recorded on the ex-dividend date. Realized 
and unrealized gains and losses are included in the determination of change in net assets. 

Property and Equipment 

The School follows the practice of capitalizing all expenditures for property and equipment with 
costs in excess of $1,500 and a useful life in excess of one year. Leasehold improvements are 
amortized over the shorter of the term of the lease, inclusive of all renewal periods, which are 
reasonably assured, or the estimated useful life of the asset. Purchased property and 
equipment are recorded at cost at the date of acquisition. Costs of maintenance and repairs are 
expensed as incurred. All property and equipment purchased with government funding is 
capitalized, unless the government agency retains legal title to such assets, in which case it is 
expensed as incurred. 

Depreciation and amortization is recognized on the straight-line method over the estimated 
useful lives of such assets as follows: 

Software 3 years 
Music supplies 3 years 
Computers and equipment 5 years 
Library books 5 years 
Furniture and fixtures 7 years 

Property and equipment are reviewed for impairment if the use of the asset significantly 
changes or another indicator of possible impairment is identified. If the carrying amount for the 
asset is not recoverable, the asset is written down to its fair value. There were no asset 
impairments for the years ended June 30, 2022 and 2021. 

Refundable Advance 

The School records certain government operating revenue as refundable advances until 
related services are performed, at which time they are recognized as revenue. 

Revenue and Support 

Revenue from the state and local governments resulting from the School’s charter status and 
based on the number of students enrolled is recorded when services are performed in 
accordance with the charter agreement. Federal and other state and local funds are recorded 
when expenditures are incurred and billable to the government agency. 
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La Cima Charter School 

Notes to Financial Statements 
June 30, 2022 and 2021 

2. Summary of Significant Accounting Policies (continued) 

Revenue and Support (continued) 

Contributions are recognized when the donor makes a promise to give to the School that is, in 
substance, unconditional. Grants and other contributions of cash are reported as restricted 
support if they are received with donor stipulations. Restricted contributions and grants that are 
made to support the School’s current year activities are recorded as revenue without donor 
restrictions. Contributions of assets other than cash are recorded at their estimated fair value at 
the date of donation. 

Marketing and Recruitment 

Marketing and recruitment costs are expensed as incurred for staff and student recruitment. 
Marketing and recruitment expense for the years ended June 30, 2022 and 2021 was 
$85,051 and $90,294. 

Functional Expense Allocation 

The majority of expenses can generally be directly identified with the program or supporting 
service to which they relate and are charged accordingly. Other expenses by function have 
been allocated among program and supporting services classifications on the basis of periodic 
time and expense studies and other basis as determined by management of the School to be 
appropriate. 

Accounting for Uncertainty in Income Taxes 

The School recognizes the effect of income tax positions only if those positions are more likely 
than not to be sustained. Management has determined that the School had no uncertain tax 
positions that would require financial statement recognition or disclosure. The School is no 
longer subject to examinations by the applicable taxing jurisdictions for years prior to June 30, 
2019. 

Subsequent Events Evaluation by Management 

Management has evaluated subsequent events for disclosure and/or recognition in the 
financial statements through the date that the financial statements were available to be issued, 
which date is October 13, 2022. 

3. Grants and Contracts Receivable 

Grants and contracts receivable consist of federal, state, city entitlements and grants. The 
School expects to collect these receivables within one year. Management has assessed the 
need for an allowance and has determined that such an allowance is not necessary. 

12 



              
                  
                  
                      
           
        

      

 

              

 

 

La Cima Charter School 

Notes to Financial Statements 
June 30, 2022 and 2021 

4. Fair Value of Investments 

The School’s investments as of June 30, 2022 and 2021 consisted of fixed income mutual 
funds in the amounts of $1,103,466 and $1,178,100 categorized as Level 2 in the fair value 
hierarchy. 

5. Property and Equipment 

Property and equipment, net consists of the following at June 30: 

2022 2021 
Furniture and fixtures $     244,163 $     197,324 
Computers and equipment 875,917 809,364 
Software 20,050 10,800 
Library books 51,768 39,890 
Music supplies 3,832 3,832 
Leasehold improvements 1,048,305 496,474 

2,244,035 1,557,684 
Accumulated depreciation
         and amortization (1,259,355) (1,077,242) 

$     984,680 $     480,442 

6. Liquidity and Availability 

Financial assets available for general expenditure, that is, without donor or other restrictions 
limiting their use within one year of the statement of financial position date, are comprised of 
the following at June 30: 

2022 2021 
Cash $       42,688 $     983,472 
Grants and contracts receivable 293,322 202,820 

$     336,010 $  1,186,292 

As part of the School’s liquidity management plan, the status of grants and contracts 
receivable is monitored regularly and any excess cash is held in savings accounts and fixed 
income mutual funds until it is required for operational use. The School will continue to rely on 
funding received from the New York Department of Education to cover its future operating 
costs (see Note 9). 

7. Employee Benefit Plan 

The School maintains a retirement plan qualified under Internal Revenue Code 403(b) for 
the benefit of its eligible employees. Under this plan, the School can elect to contribute an 
amount equal to at least 2% of the participant’s annual compensation. In addition, the 
School can also elect to make a discretionary contribution to the employees who are 
eligible, not to exceed 5% of their annual compensation. Employer match for the years 
ended June 30, 2022 and 2021 amounted to $52,488 and $55,898. 
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La Cima Charter School 

Notes to Financial Statements 
June 30, 2022 and 2021 

8. Concentration of Credit Risk 

Financial instruments that potentially subject the School to concentrations of credit and market 
risk consist principally of cash and cash equivalents on deposit with financial institutions, which 
from time to time may exceed the Federal Deposit Insurance Corporation (“FDIC”) limit. 
Investments are maintained at a broker which insures the balance up to $500,000 with 
Securities Investor Protection Corporation Insurance. The School does not believe that a 
significant risk of loss due to the failure of a financial institution presently exists. As of June 30, 
2022 the School’s cash balance was not in excess of FDIC limits and as of June 30, 2021 
approximately $832,000 of cash was maintained with an institution in excess of FDIC limits. 

9. Concentration of Revenue and Support 

The School receives a substantial portion of its revenue and support from the New York City 
Department of Education. For the years ended June 30, 2022 and 2021, the School received 
approximately 65% and 92% of its revenue and support from the New York City Department of 
Education. If the charter school laws were modified, reducing or eliminating these revenues, 
the School’s finances could be materially adversely affected. 

10. Commitment 

In August 2019, the School renewed a lease with Stuyvesant Street Realty LLC, for additional 
office space which expired in August 2021. The School did not renew this lease. Rent expense 
under this lease for the years ended June 30, 2022 and 2021 was $5,065 and $60,482. 

11. Paycheck Protection Program Loan Payable 

On August 5, 2020, the School qualified for and received a loan pursuant to the Paycheck 
Protection Program (“PPP”), a program implemented by the U.S. Small Business 
Administration (“SBA”) under the Coronavirus Aid, Relief, and Economic Security Act (“CARES 
Act”), from a qualified PPP lender, for an aggregate principal and interest amount of $900,000 
(the "PPP Loan"). The PPP Loan bore interest at a fixed rate of 1.0% per annum, with the first 
six months of interest deferred, had a term of two years, and was unsecured and guaranteed 
by the SBA. The principal amount of the PPP Loan was subject to forgiveness under the PPP 
upon the School’s request to the extent that the PPP Loan proceeds were used to pay 
expenses permitted by the PPP, including payroll costs, covered rent and mortgage 
obligations, and covered utility payments incurred by the School. The School applied for full 
forgiveness of the PPP Loan with respect to these covered expenses. 

On July 14, 2021, the PPP Loan was forgiven in full by the SBA. The loan forgiveness of 
$900,000 is included on the accompanying 2021 statement of activities under gain on 
forgiveness of Paycheck Protection Program loan. 
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La Cima Charter School 

Notes to Financial Statements 
June 30, 2022 and 2021 

12. Contingency 

Certain grants and contracts may be subject to audit by the funding sources.  Such audits 
might result in disallowances of costs submitted for reimbursement.  Management is of the 
opinion that such cost disallowances, if any, will not have a material effect on the 
accompanying financial statements. Accordingly, no amounts have been provided in the 
accompanying financial statements for such potential claims. 

13. Risks and Uncertainties 

The School’s operations and financial performance may be affected by the recent COVID-19 
outbreak which has spread globally and is expected to adversely affect economic conditions 
throughout the world. If the outbreak continues and conditions worsen, the School may 
experience a disruption in operations as well as a decline in revenue activities. Economic 
uncertainty is related to the potential reduction and/or delays in state and local per pupil 
operating revenue, shortfalls and variations in enrollment, and operational and other changes 
that could increase expenses. The outbreak may adversely affect the School’s activities, 
financial condition, results of operations, and cash flows. Management is closely monitoring the 
impact of COVID-19 and believes the School is taking appropriate actions to mitigate the 
negative impact. However, management is unable to estimate the financial impact, if any, 
related to this matter. 

***** 

15 



    

  

  

                               La Cima Charter School 

Uniform Guidance
  Schedules and Reports 

June 30, 2022 



   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   

   
   

   
   

   
   

   
   

   
   

 

   
   

   
   

   
   

   
   

   
   

 

   
   

   
   

   
   

   
   

   
 

La
 C

im
a 

C
ha

rt
er

 S
ch

oo
l 

Sc
he

du
le

 o
f E

xp
en

di
tu

re
s 

of
 F

ed
er

al
 A

w
ar

ds
 

Ye
ar

 E
nd

ed
 J

un
e 

30
, 2

02
2 

Fe
de

ra
l 

Pa
ss

-T
hr

ou
gh

 
To

ta
l 

Fe
de

ra
l G

ra
nt

or
/P

as
s-

Th
ro

ug
h 

G
ra

nt
or

/ 
As

sis
ta

nc
e 

Li
st

in
g 

En
tit

y 
Id

en
tif

yin
g 

Pr
ov

id
ed

 
Fe

de
ra

l 
Pr

og
ra

m
 o

r C
lu

st
er

 T
itle

 
Nu

m
be

r 
Nu

m
be

r 
to

 S
ub

re
cip

ie
nt

s 
Ex

pe
nd

itu
re

s 

U.
S.

 D
ep

ar
tm

en
t o

f E
du

ca
tio

n 
Pa

ss
-T

hr
ou

gh
 N

ew
 Y

or
k 

St
at

e 
Ed

uc
at

io
n 

De
pa

rtm
en

t: 
Ti

tle
 I 

G
ra

nt
s 

to
 L

oc
al

 E
du

ca
tio

na
l A

ge
nc

ie
s 

84
.0

10
 

00
21

22
44

35
 

$ 
   

   
   

   
   

   
-

$ 
   

   
 1

37
,6

51
 

Su
pp

or
tin

g 
Ef

fe
ct

ive
 In

st
ru

ct
io

n 
St

at
e 

G
ra

nt
s

  (
Fo

rm
er

ly 
Im

pr
ov

in
g 

Te
ac

he
r Q

ua
lity

 S
ta

te
 G

ra
nt

s)
 

84
.3

67
 

01
47

22
44

35
 

-
12

,8
71

 
St

ud
en

t S
up

po
rt 

an
d 

Ac
ad

em
ic 

En
ric

hm
en

t P
ro

gr
am

 
84

.4
24

 
02

04
22

44
35

 
-

10
,2

73
 

Ed
uc

at
io

n 
St

ab
iliz

at
io

n 
Fu

nd
/E

le
m

en
ta

ry
 a

nd
  S

ec
on

da
ry

 S
ch

oo
l E

m
er

ge
nc

y 
Re

lie
f F

un
d 

  8
4.

42
5D

 
58

90
21

44
35

 
-

74
,7

58
 

Ed
uc

at
io

n 
St

ab
iliz

at
io

n 
Fu

nd
/E

le
m

en
ta

ry
 a

nd
  S

ec
on

da
ry

 S
ch

oo
l E

m
er

ge
nc

y 
Re

lie
f F

un
d 

II
  8

4.
42

5D
 

58
91

21
44

35
 

-
45

6,
80

1 
Ed

uc
at

io
n 

St
ab

iliz
at

io
n 

Fu
nd

/E
le

m
en

ta
ry

 a
nd

  S
ec

on
da

ry
 S

ch
oo

l E
m

er
ge

nc
y 

Re
lie

f F
un

d 
AR

P
  8

4.
42

5U
 

58
80

21
44

35
 

-
33

4,
52

0 

To
ta

l U
.S

. D
ep

ar
tm

en
t o

f E
du

ca
tio

n 
-

1,
02

6,
87

4 

To
ta

l E
xp

en
di

tu
re

s 
of

 F
ed

er
al

 A
wa

rd
s 

$ 
   

   
   

   
   

   
-

$ 
   

 1
,0

26
,8

74
 

Se
e 

in
de

pe
nd

en
t a

ud
ito

rs
’ r

ep
or

t a
nd

 n
ot

es
 to

 s
ch

ed
ul

e 
of

 e
xp

en
di

tu
re

s 
of

 fe
de

ra
l a

w
ar

ds
 

16
 



 

  

                                                         La Cima Charter School 

Notes to Schedule of Expenditures of Federal Awards 
Year Ended June 30, 2022 

1. Basis of Presentation 

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes 
the federal award activity of La Cima Charter School (the “School”), under programs of 
the federal government for the year ended June 30, 2022. The information in this 
Schedule is presented in accordance with the requirements of Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards (“Uniform Guidance”). Because the 
Schedule presents only a selected portion of the operations of the School, it is not 
intended to and does not present the financial position, changes in net assets or cash 
flows of the School. 

2. Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. 
Such expenditures are recognized following the cost principles contained in the Uniform 
Guidance, wherein certain types of expenditures are not allowable or are limited as to 
reimbursement. 

3. Indirect Cost Rate 

The School has elected not to use the 10-percent de minimis indirect cost rate allowed 
under the Uniform Guidance. 

     17



                                     

 

 

   

 
 

Report on Internal Control Over Financial Reporting and on Compliance and Other 
Matters Based on an Audit of Financial Statements Performed in Accordance With 

Government Auditing Standards 

Independent Auditors’ Report 

Board of Trustees 
La Cima Charter School 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of La Cima Charter School (the “School”) (a nonprofit organization), which comprise 
the statement of financial position as of June 30, 2022, and the related statements of activities, 
functional expenses and cash flows for the year then ended, and the related notes to the 
financial statements, and have issued our report thereon dated October 13, 2022. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the School’s 
internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion 
on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the School’s internal control. Accordingly, we do not express an opinion on the 
effectiveness of the School’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses or significant deficiencies may exist that were not identified. 

PKF O’CONNOR DAVIES, LLP 
500 Mamaroneck Avenue, Harrison, NY 10528  I  Tel: 914.381.8900  I  Fax: 914.381.8910  I  www.pkfod.com 

PKF O’Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any 
responsibility or liability for the actions or inac ions on the part of any o her individual member firm or firms. 

http:www.pkfod.com


 
 
 
 

  
 

 

Board of Trustees 
La Cima Charter School 
Page 2 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the School’s financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the entity’s 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

Harrison, New York 
October 13, 2022 



                                     

 

 

 

 

  

  

Report on Compliance for Each Major Federal Program and Report on Internal Control
Over Compliance Required by the Uniform Guidance 

Independent Auditors’ Report 

Board of Trustees 
La Cima Charter School 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited La Cima Charter School (the “School”) compliance with the types of 
compliance requirements identified as subject to audit in the OMB Compliance Supplement that 
could have a direct and material effect on each of the School’s major federal programs for the 
year ended June 30, 2022. The School’s major federal programs are identified in the summary 
of auditors’ results section of the accompanying schedule of findings and questioned costs. 

In our opinion, the School complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended June 30, 2022. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally 
accepted in the United States of America; the standards applicable to financial audits contained 
in Government Auditing Standards, issued by the Comptroller General of the United States; and 
the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are 
further described in the Auditors’ Responsibilities for the Audit of Compliance section of our 
report. 

We are required to be independent of the School and to meet our other ethical responsibilities, 
in accordance with relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major federal program. Our audit does not provide a legal determination of 
the School’s compliance with the compliance requirements referred to above. 

PKF O’CONNOR DAVIES, LLP 
500 Mamaroneck Avenue, Harrison, NY 10528  I Tel: 914.381.8900  I  Fax: 914.381.8910  I  www.pkfod.com 

PKF O’Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any 
responsibility or liability for the actions or inactions on the part of any other individual member firm or firms. 

http:www.pkfod.com


 
 

 

 

Board of Trustees 
La Cima Charter School 
Page 2 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the 
design, implementation, and maintenance of effective internal control over compliance with the 
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant 
agreements applicable to the School’s federal programs. 

Auditors’ Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with 
the compliance requirements referred to above occurred, whether due to fraud or error, and 
express an opinion on the School’s compliance based on our audit. Reasonable assurance is a 
high level of assurance but is not absolute assurance and therefore is not a guarantee that an 
audit conducted in accordance with generally accepted auditing standards, Government 
Auditing Standards, and the Uniform Guidance will always detect material noncompliance when 
it exists. The risk of not detecting material noncompliance resulting from fraud is higher than for 
that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material if there is a substantial likelihood that, 
individually or in the aggregate, it would influence the judgment made by a reasonable user of 
the report on compliance about the School’s compliance with the requirements of each major 
federal program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government 
Auditing Standards, and the Uniform Guidance, we: 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 Identify and assess the risks of material noncompliance, whether due to fraud or error, 
and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the School’s compliance with the 
compliance requirements referred to above and performing such other procedures as we 
considered necessary in the circumstances. 

 Obtain an understanding of the School’s internal control over compliance relevant to the 
audit in order to design audit procedures that are appropriate in the circumstances and 
to test and report on internal control over compliance in accordance with the Uniform 
Guidance, but not for the purpose of expressing an opinion on the effectiveness of the 
School’s internal control over compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and any significant deficiencies and material 
weaknesses in internal control over compliance that we identified during the audit. 



                                     

 
 

 
 

 
 

 

 

 

 

Board of Trustees 
La Cima Charter School 
Page 3 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type 
of compliance requirement of a federal program will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance with a type of 
compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control over compliance was for the limited purpose described in 
the Auditors’ Responsibilities for the Audit of Compliance section above and was not designed 
to identify all deficiencies in internal control over compliance that might be material weaknesses 
or significant deficiencies in internal control over compliance. Given these limitations, during our 
audit we did not identify any deficiencies in internal control over compliance that we consider to 
be material weaknesses, as defined above. However, material weaknesses or significant 
deficiencies in internal control over compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of 
internal control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 
purpose. 

Harrison, New York 
October 13, 2022 



                

           
          
         

            
         

        

                        
  

                           
                                                                                  

                                               
                                                                                  

                             
                                                                                  

  

         

 
 

                                     La Cima Charter School 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 2022 

Section I - Summary of Auditors’ Results 
Financial Statements 

Type of report the auditor issued on whether the 
financial statements audited were prepared in 
accordance with U.S. GAAP: Unmodified 

Internal control over financial reporting: 
Material weakness(es) identified? 
Significant deficiency(ies) identified? 

Noncompliance material to the financial statements noted? 

yes 
yes
yes 

X 
   X 
   X 

no 
none reported 
no 

Federal Awards 
Internal control over major federal programs: 

Material weakness(es) identified? 
Significant deficiency(ies) identified? 

Type of auditors’ report issued on compliance 
for major federal programs: 

Any audit findings disclosed that are required 
to be reported in accordance with 2 CFR 200.516(a)?

yes
yes  

Unmodified 

 yes    

   X 
 X 

X 

no 
none reported 

no 

Identification of major federal programs: 

Federal Assistance Listing Number(s)       Name of Federal Program or Cluster

       84.425D                           Education Stabilization Fund/Elementary and 
Secondary School Emergency Relief Fund 

            84.425D Education Stabilization Fund/Elementary and 
Secondary School Emergency Relief Fund II

       84.425U                   Education Stabilization Fund/Elementary and 
Secondary School Emergency Relief Fund ARP 

Dollar threshold used to distinguish 
between Type A and Type B programs: $750,000 

Auditee qualified as low-risk auditee? yes X no 

Section II – Financial Statement Findings 

During our audit, we noted no material findings for the year ended June 30, 2022. 

Section III – Federal Award Findings and Questioned Costs 

During our audit, we noted no material instance of noncompliance and none of the costs tested 
which were reported in the federal financially assisted programs are questioned or 
recommended to be disallowed. 

Section IV – Prior Year Findings 

There were no findings in the prior year. 
                23



La Cima Charter School 

Independent Auditors’ Report on Communication of 
Internal Control Matters 

June 30, 2022 



 

 
  

 

 

Board of Trustees 
La Cima Charter School 

Auditors’ Communication on Internal Controls 

In planning and performing our audit of the financial statements of La Cima Charter School (the 
"School") as of and for the year ended June 30, 2022, in accordance with auditing standards generally 
accepted in the United States of America, we considered the School’s internal control over financial 
reporting (“internal control”) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the School’s internal control. Accordingly, we 
do not express an opinion on the effectiveness of the School’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity’s financial statements will not be prevented, or detected and corrected, on a 
timely basis. 

Our consideration of internal control was for the limited purpose described in the first paragraph and 
was not designed to identify all deficiencies in internal control that might be deficiencies, significant 
deficiencies, or material weaknesses and, therefore, there can be no assurance that all such 
deficiencies have been identified. 

We did not identify any deficiencies in internal control that we consider to be material weaknesses as 
defined above. 

We have other observations and recommendations that are opportunities for strengthening internal 
control and/or operating efficiency, presented in Addendum A to this letter 

This communication is intended solely for the information and use of the management, the Board of 
Trustees, federal, state, and local awarding agencies, The State Education Department of the State 
University of New York, and others within the School, and is not intended to be used by anyone other 
than these specified parties. 

We would like to take this opportunity to acknowledge the courtesy and assistance extended to us by 
the personnel of the School during the course of our audit. 

Harrison, New York 
October 13, 2022 

PKF O’CONNOR DAVIES, LLP 
500 Mamaroneck Avenue, Harrison, NY 10528 I Tel: 914 381 8900 I Fax: 914 381 8910 I www pkfod com 

PKF O’Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any responsibility or liability for 
the actions or inactions on the part of any other individual member firm or firms 



 

 

Addendum A 

Other Observations and Recommendations for Strengthening
Internal Control and/or Operating Efficiency 

1. Corporate Credit Card 

During our review of the School’s corporate credit card transactions, we noted that a substantial 
portion of charges where invoices could not be located, were missing approvals, and instances 
where sales tax was paid to vendors. 

To strengthen internal controls, we recommend that the School implements a formal credit card 
policy. We recommend that all charges above a dollar threshold determined by management are 
supported by a receipt, reviewed and approved prior to purchase to verify that items purchased are 
allowable. 





   

    

    

June 01, 2022 through June 30, 2022 
Account Number: ����������� �	� 

�
�
� 

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC FUNDS TRANSFERS:  Call us at 1-866-564-2262 or write us at the 
address on the front of this statement (non-personal accounts contact Customer Service) immediately if you think your statement or receipt is 
incorrect or if you need more information about a transfer listed on the statement or receipt. 
For personal accounts only: We must hear from you no later than 60 days after we sent you the FIRST statement on which the problem or error 
appeared.  Be prepared to give us the following information: 

Your name and account number 
The dollar amount of the suspected error
A description of the error or transfer you are unsure of, why you believe it is an error, or why you need more information.

We will investigate your complaint and will correct any error promptly.  If we take more than 10 business days (or 20 business days for new 
accounts) to do this, we will credit your account for the amount you think is in error so that you will have use of the money during the time it takes 
us to complete our investigation.

IN CASE OF ERRORS OR QUESTIONS ABOUT NON-ELECTRONIC TRANSACTIONS:   Contact the bank immediately if your statement is 
incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement.  If any such error appears, 
you must notify the bank in writing no later than 30 days after the statement was made available to you.  For more complete details, see the 
Account Rules and Regulations or other applicable account agreement that governs your account. Deposit products and services are offered by 
JPMorgan Chase Bank, N.A.  Member FDIC 

JPMorgan Chase Bank, N.A. Member FDIC 

Page � of � 





























































































































La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday July 28, 2021 at 6:30 PM 

Governance Committee 

III. Executive Session 

A. Executive Session 

N. Yahya made a motion to move to executive session to discuss personnel 
matters. 
T. Mitchell seconded the motion. 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 8:31 PM. 

Respectfully Submitted, 
K. Briggs 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Special Board Meeting - Minutes - Wednesday August 4, 2021 at 5:30 PM 

N. Yahya called a meeting of the board of trustees of La Cima Elementary Charter 
School to order on Wednesday Aug 4, 2021 at 5:37 PM. 

II. Executive Session 

A. L Joffe made motion to move to executive session to discuss personnel 
matters. N Yahya seconded the motion. 
Z. Heller made a motion to go to executive session to discuss personnel matters. 
L. Joffe seconded the motion. 
The board VOTED unanimously to approve the motion. 

III. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 6:35 PM. 

Respectfully Submitted, 
N. Yahya 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday September 22, 2021 at 6:30 PM 

N. Carroll seconded the motion. 
The board VOTED unanimously to approve the motion. 

B. Academic Committee 

C. Executive Committee 

D. Governance Committee 
L. Joffe made a motion to approve E. Welch as a board member. 
Z. Heller seconded the motion. 
The board VOTED unanimously to approve the motion. 

III. Executive Session 

A. Executive Session 
L. Joffe made a motion to go to executive session to discuss personnel matters. 
Z. Heller seconded the motion. 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 
There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 7:57 PM. 

Respectfully Submitted, 
N. Carroll 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday October 27, 2021 at 6:30 PM 

L. Joffe made a motion to approve the minutes from Board Meeting on 06-16-21. 
D. Rasheed seconded the motion. 
The board VOTED unanimously to approve the motion. 

F. Approve Minutes 

L. Joffe made a motion to approve the minutes from Board Meeting on 07-28-21. 
D. Rasheed seconded the motion. 
The board VOTED unanimously to approve the motion. 

II. Committee Updates 

A. Finance Committee 

Z. Heller made a motion to accept auditor. 
T. Mitchell seconded the motion. 
The board VOTED unanimously to approve the motion. 
Z. Heller made a motion to approve September financials. 
T. Mitchell seconded the motion. 
The board VOTED unanimously to approve the motion. 
Z. Heller made a motion to approve revised budget. 
L. Joffe seconded the motion. 
The board VOTED unanimously to approve the motion. 

B. Academic Committee 

C. Executive Committee 

D. Governance Committee 

III. Executive Session 

A. Executive Session 

L. Joffe made a motion to go to executive session to discuss personnel matters. 
Z. Heller seconded the motion. 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 7:54 PM. 

Respectfully Submitted, 
N. Carroll 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday November 17, 2021 at 6:30 PM 

Academic Committee 

C. Executive Committee 

D. Governance Committee 

III. Executive Session 

A. Executive Session 

L. Joffe made a motion to move to executive session to discuss personnel 
matters. 
D. Rasheed seconded the motion. 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 7:33 PM. 

Respectfully Submitted, 
L. Joffe 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday December 15, 2021 at 6:30 PM 

Academic Committee 

C. Executive Committee 

D. Governance Committee 

L. Joffe made a motion to Approve N.Bledman as a new board member. 
D. Rasheed seconded the motion. 
The board VOTED unanimously to approve the motion. 

III. Executive Session 

A. Executive Session 

L. Joffe made a motion to Exec session discuss personnel matters. 
D. Rasheed seconded the motion. 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 7:25 PM. 

Respectfully Submitted, 
L. Joffe 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday January 26, 2022 at 6:30 PM 

Academic Committee 

C. Executive Committee 

D. Governance Committee 

III. Executive Session 

A. Executive Session 

L. Joffe made a motion to Go to exec session discuss personnel matters. 
T. Mitchell seconded the motion. 
The board VOTED unanimously to approve the motion. 
L. Joffe made a motion to End executive session. 
N. Carroll seconded the motion. 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 8:11 PM. 

Respectfully Submitted, 
N. Carroll 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday February 16, 2022 at 6:30 PM 

Z. Heller made a motion to Approve January Financials. 
L. Joffe seconded the motion. 
The board VOTED unanimously to approve the motion. 

B. Academic Committee 

C. Executive Committee 

D. Governance Committee 

III. Executive Session 

A. Executive Session 

N. Carroll made a motion to Exec session discuss personnel matters. 
The board VOTED unanimously to approve the motion. 
N. Carroll made a motion to End executive session. 
L. Joffe seconded the motion. 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 7:45 PM. 

Respectfully Submitted, 
D. Rasheed 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday March 30, 2022 at 6:30 PM 

The board VOTED unanimously to approve the motion. 

B. Academic Committee 

C. Executive Committee 

D. Governance Committee 

L. Joffe made a motion to Nominate Katrina Huffman as a Board Member. 
N. Carroll seconded the motion. 
The board VOTED unanimously to approve the motion. 

III. Executive Session 

A. Executive Session 

N. Carroll made a motion to Go to exec session discuss personnel matters. 
L. Joffe seconded the motion. 
7:33pm 
The board VOTED unanimously to approve the motion. 
N. Carroll made a motion to End executive session. 
L. Joffe seconded the motion. 
7:46 pm 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 7:46 PM. 

Respectfully Submitted, 
L. Joffe 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday April 27, 2022 at 6:30 PM 

The board VOTED unanimously to approve the motion. 

B. Academic Committee 

C. Executive Committee 

D. Governance Committee 

III. Executive Session 

A. Executive Session 

N. Carroll made a motion to Go to Exec Session discuss personnel matters. 
L. Joffe seconded the motion. 
The board VOTED unanimously to approve the motion. 
N. Carroll made a motion to End Executive session. 
D. Rasheed seconded the motion. 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 8:15 PM. 

Respectfully Submitted, 
N. Carroll 

Powered by BoardOnTrack 2 of 2 





La Cima Elementary Charter School - Board Meeting - Minutes - Wednesday May 25, 2022 at 6:30 PM 

Finance Committee 

Z. Heller made a motion to Approve April Financials. 
L. Joffe seconded the motion. 
The board VOTED unanimously to approve the motion. 

B. Academic Committee 

C. Executive Committee 

D. Governance Committee 

III. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 7:46 PM. 

Respectfully Submitted, 
L. Joffe 

Powered by BoardOnTrack 2 of 2 
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Z. Heller seconded the motion. 
The board VOTED unanimously to approve the motion. 

II. Committee Updates 

A. Finance Committee 

Z. Heller made a motion to approve May Financials. 
L. Joffe seconded the motion. 
The board VOTED unanimously to approve the motion. 
Z. Heller made a motion to Approve 22-23 Budget. 
L. Joffe seconded the motion. 
The board VOTED unanimously to approve the motion. 

B. Academic Committee 

C. Executive Committee 

D. Governance Committee 

L. Joffe made a motion to Approve By-laws edits. 
D. Rasheed seconded the motion. 
The board VOTED unanimously to approve the motion. 

III. Executive Session 

A. Executive Session 

N. Carroll made a motion to discuss personnel matters. 
The board VOTED unanimously to approve the motion. 

IV. Closing Items 

A. Adjourn Meeting 

There being no further business to be transacted, and upon motion duly made, 
seconded and approved, the meeting was adjourned at 7:35 PM. 

Respectfully Submitted, 
L. Joffe 
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